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Prognosen für Russlands Wirtschaft 
ACRA, Dmitry Kulikov: Specifics of sources of macroeconomic forecasts for Russia 

 Trading Economics:  Russia Forecast 

 EU-Kommission: European Economic Forecast, Autumn 2024; Full Document; mit Prognose für: 
Russian Federation, 15.11.24 

• Finmarket.ru: The European Commission has improved its forecast for Russian GDP 
growth in 2024 to 3.5%, 15.11.24 

 Higher School of Economics Analysten-Umfrage: Consensus Forecast: Poll , 07.-12.11.24, 14.11.24 

 Sachverständigenrat Wirtschaft: Jahresgutachten und Frühjahrsgutachten;13.11.24; 

 Price Index Center-Poll: Expert.ru, Mikhedova Lyubov: When will inflation be tamed? The CCI 
consensus forecast is more positive than the Central Bank's base scenario, 05.11.24 

 Reuters-Poll: Russia's central bank seen poised for another 100 bps rate hike in December, 01.11.24 

 Russische Regierung: Interfax.ru: Differing Economic Development Ministry and CBR 2025-2027 
growth forecasts due to alternative assessments of potential growth - deputy minister, 31.10.24; 
Finmarket.ru: The Ministry of Economic Development explained the discrepancy between the Ministry’s 
and the Central Bank’s forecasts for Russian GDP growth in 2025-27, 31.10.24; Finmarket.ru: The 
Ministry maintains its forecast for Russian GDP growth in 2025 at 2.5% - Reshetnikov, 30.10.24 

 UNCTAD: Trade and Development Report 2024, 29.10.24 

 Zentralbank; Mittelfristige Prognose: Mid-term forecast, 25.10.24; Archiv: Calendar of key rate decisions 

 Finmarket.ru: The Central Bank has raised its forecasts for the average key rate for 2024-2026; The 
Central Bank has maintained its forecast for Russian economic growth in 2024 at 3.5-4.0%; The Central 
Bank of the Russian Federation has raised its forecasts for the average key rate for 2024-2026;  
25.10.24 

 International Monetary Fund: World Economic Outlook, October 2024: Policy Pivot, Rising Threats, 
22.10.24; Press Briefing Transcript, 22.10.24 

 Oreanda-News: The IMF has raised the estimate of Russia's GDP growth in 2024 to 3.6%, 22.10.24 

 World Bank: Press Release: Europe and Central Asia: Economic Stability Amidst Sluggish Growth, 
17.10.24; Macro Poverty Outlook for Russia : October 2024 (English), 17.10.24; Macro Poverty Outlook 
for Russia : October 2024 Datasheet (English); 17.10.24; World Bank: Publication: Europe and Central 
Asia Economic Update, Fall 2024: Better Education for Stronger Growth; 17.10.24 

 Wiener Institut für Internationale Wirtschaftsvergleiche, wiiw: Autumn Forecast: Eastern Europe defies 
the downward drag from Germany; Press Releases: English, German; Forecast Report, Executive 
Summary; 16.10.24; Country Overview Russia; wiiw in the press 

 Industriemagazin: Kriegswirtschaft in Russland. Starkes Wirtschaftswachstum in Zentral- und Osteuropa 
trotz deutscher Rezession: Polen und Russland führen, 16.10.2024 

 Der Standard: Russland 2024 mit stärkstem Wachstum seit Ukraine-Invasion, 16.10.24 

 NZZ, MSN Start: Ivo Mijnssen: Die Ukraine, Russland und Osteuropa stehen im Sog des Krieges – ihre 
Volkswirtschaften wachsen dennoch, 17.10.24 

 Kurier, Michael Bachner: Russland mit höchstem Wachstum seit Ukraine-Invasion im Februar 2022, 
16.10.24 

 Zentralbank-Analysten-Umfrage: Macroeconomic survey of the CBR, 16.10.24; Umfrage-Kalender; 

 TASS: Analysts surveyed by Bank of Russia raise their key rate forecast for 2024-2027, 16.10.24 

 Interfax Poll; Finmarket.ru: Industrial production in Russia grew by 2.7% in September, inflation was 
0.42% - forecast; 09.10.24 

 Reuters Poll: xm.com; Reuters Poll: Rouble seen at 97.7 vs Dollar in 12 Months, 03.10.24 

 BOFIT (Bank of Finland): BOFIT Forecast for Russia 2024–2026: 2/2024; PDF; 01.10.24 

 Interfax: EBRD raises Russia's GDP growth forecast for 2024 to 3.6% from 2.5%, 26.09.24 

 Gemeinschaftsdiagnose deutscher Institute, Herbst 2024: Deutsche Wirtschaft im Umbruch – 
Konjunktur und Wachstum schwach, Dienstleistungsauftrag des BMWK, 26.09.24 

 OECD: Press release: OECD: Global economy is turning the corner as inflation declines and trade 
growth strengthens, 25.09.24; OECD Economic Outlook, Interim Report September 2024, PDF, 
25.09.24; 
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 Russisches Wirtschaftsministerium: Finmarket.ru: The Ministry of Economic Development expects 
total GDP growth for 2024-2027 at 13%, 24.09.24 

 Institute of Economic Forecasting of the Russian Academy of Sciences; IEF-RAS: Quarterly forecast 
of macroeconomic indicators of the Russian Federation, 11.09.24 

 OPEC: Monthly Oil Market Report; 10.09.24 

 Wneschekonombank-Institute: Forecasts; Forecast for the development of the Russian economy for 
2024-2027, 13.09.24 

 Russisches Wirtschaftsministerium: RG.ru; Sergey Bolotov: "The economic situation is better than 
expected": Experts on the updated macroeconomic forecast of the Ministry of Economic Development 
until 2027. 07.09.24 

 RBC.ru: The Ministry of Economy has improved its forecast for Russian economic growth What will 
happen to salaries, investments and the ruble exchange rate? 06.09.24 

 Forbes.ru; Maria Perevoshchikova: The Ministry of Economic Development has raised its forecast for 
economic growth, inflation and wages, mit Prognosen-Tabelle; 06.09.24 

 TASS: The Ministry of Economic Development has improved the forecast for Russian GDP growth in 
2024 to 3.9%, 06.09.24 

 Finmarket.ru: The Ministry of Economic Development has raised its forecast for Russian GDP growth in 
2024 to 3.9%, 08.09.24 

 DekaBank: Volkswirtschaftliche Analysen: Emerging Markets Trends, 06.09.24 
 

 "Herbstprognosen" der deutschen Konjunkturforschungsinstitute 

 Deutsches Institut für Wirtschaftsforschung Berlin: PM: Konjunkturelle Durststrecke zieht sich – Spürbare 
Erholung der deutschen Wirtschaft wohl erst ab 2025; DIW-Konjunkturprognose: DIW Wochenbericht 
36/2024, 06.09.24 

 RWI Leibniz-Institut für Wirtschaftsforschung Essen: PM: RWI-Konjunkturprognose: In Deutschland ist 
kein konjunktureller Aufschwung in Sicht; RWI-Konjunkturbericht 3/2024: Die wirtschaftliche Entwicklung 
zur Jahresmitte 2024, 05.09.24 

 IWH Leibniz-Institut für Wirtschaftsforschung Halle: PM: Konjunktur aktuell: Moderate Expansion in der 
Welt – Deutschland weiter in der Stagnation, zu: Konjunktur aktuell, 3/2024, 05.09.24 

 Ifo Institut München: Konjunkturprognosen; Pressemitteilung: ifo Konjunkturprognose Herbst 2024: 
Deutsche Wirtschaft steckt in der Krise fest; in: ifo Schnelldienst digital, 2024, 7, Nr. 2, 01-10, 05.09.24 

 Kiel Institut für Weltwirtschaft: Kieler Konjunkturberichte mit: Weltwirtschaft im Herbst 2024: Weiterhin 
wenig Schwung, 04.09.24; Dossier: Konjunktur: Eckdatentabelle Welt 

 Podcast "Zaren, Daten, Fakten kompakt" der Deutsch-Russischen Auslandshandelskammer von 
Thomas Baier: Kompakt: 19 Prozent Leitzins; 19.09.24 

 

 Interfax-Poll: Finmarket.ru: Industrial production growth in Russia in August amounted to 2.2%, inflation - 
0.14% - analysts, 04.09.24 

 Wneschekonombank: Review, 30.08.24 

 Finanzminister Siluanow: Elitetrader; BCS Express: Siluanov on GDP growth at 3.9%, budget deficit and 
development of the Russian economy, 30.08.24; Finam.ru: Siluanov reported on the accelerated growth of 
the Russian economy, 30.08.24 

 Sberbank; bne IntelliNews: Sberbank improved its forecast for Russian GDP growth this year to bullish 
3.8% from 2.8%, 09.08.24 

 ACRA  - Analytical Credit Rating Agency: "Warm, hot, colder"; Russia Forecast, PDF.ru;  01.08.24 

 Finmarket.ru: Russian GDP growth in 2024 will be 3.0-3.6% - ACRA, 01.08.24 

 Allianz-Trade.com; Manfred Stamer, Senior Economist for Emerging Europe and Central Asia: Russia, 
Economic Overview: Economic overheating but deteriorating fundamentals, 01.08.24 

 
Geldpolitik, Preisentwicklung 
 
Wöchentliche und monatliche Entwicklung der Verbraucherpreise 

 „Inflation-Tags“mit Berichten zur wöchentlichen Preisentwicklung: finmarket.ru; rbc.ru; aif.ru, Interfax 

 Trading Economics: Russia Inflation Rate 

 Rosstat: Verbraucherpreise Wochenbericht 

 Rosstat: Verbraucherpreise im Oktober, 13.11.24 
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• Finmarket.ru: Inflation in Russia accelerated to 0.75% in October, 13.11.24 

 Zentralbank-Monatsbericht Verbraucherpreise: Consumer price dynamics (RU), + englisch 

 Zentralbank-Analytics: Inflationary expectations 

 Kommersant: Inflation Dynamics 
 
Leitzins am 25.10.24 von 19,0 auf 21,0 Prozent erhöht, nächster Leitzinsentscheid am 20. Dezember 

 Kalender, Veröffentlchungen zu Leitzinsenscheiden: Key rate decision calendar 

 Zentralbank: Publications following the Bank of Russia Board of Directors’ key rate meetings 

 Zentralbank: Bank of Russia increases the key rate by 200 bp to 21.00% p.a., 25.10.24 

 Zentralbank: Statement by Bank of Russia Governor Elvira Nabiullina in follow-up to Board of Directors 
meeting on 25 October 2024; 25.10.24; russland.capital; Video Statement Nabiullina in deutscher 
Übersetzung: Die Bank von Russland erhöht den Leitzins – russland.TV, 28.10.24 

 YouTube-Videos: Bank of Russia 

 Trading Economics: Russia Interest Rate 

 Reuters; Anastasia Lyrchikova, Alexander Marrow and Darya Korsunskaya: Russian industry warns 
central bank's high rates hurt crucial new investment, 23.10.24 

 t-online.de: Kritik an hohen Zinsen. Russischer Rüstungschef warnt vor Wirtschaftskollaps, 24.10.24 

 Reuters, Elena Fabrichnaya and Gleb Bryanski: Russian central bank hikes benchmark rate to 21%, 
highest since 2003, 25.10.24 

 bne IntelliNews: Russia’s CBR ramps key rate to record-high 21%, 26.10.24 

 Alfa Bank: Why the key rate may rise to 22% in December. The regulator revised its inflation forecast to 
8.0–8.5% in 2024 and 4.5–5.0% in 2025, 28.10.24; Press conference of the Central Bank. The most 
important statements of the regulator. The main reasons for the rate increase..., 25.10.24 

 Olga Belenkaya, Head of Macroeconomic Analysis Department, FG Finam: The Bank of Russia has 
updated the key rate record, 25.10.24; The Bank of Russia may exceed the March 2022 record for the 
key rate on October 25, 18.10.24; Bank of Russia - between overheating and cooling, 15.09.24 

 Finmarket.ru: New Central Bank rate hike in December not predetermined – Nabiullina; The Bank of 
Russia remains committed to its 4% inflation target; 25.10.24 

 Finmarket.ru: Additional budget expenditures and widening budget deficit in 2024 have inflationary 
effects, 25.10.24 

 Kommersant,Vadim Visloguzov: The rate has entered its third decade, 25.10.24 
• The Bell: Central Bank hikes rates to 21%; 25.10.24 

 BBC, Russian Service; Olga Shamina: The Bank of Russia has raised the key rate to a record 21%. Why 
is it higher than after the war began? 25.10.24 

 Forbes.ru; Georgy Peremitin, Julia Petrova: Above February 2022: Why the Bank of Russia Raised the 
Rate to a Record High, 25.10.24 

• Vedomosti: VTB considers the Central Bank's decision to raise the rate to 21% 
adequate, 25.10.24 

• FocusEconomics: Russia: Central Bank hikes rates to a record high in October, 
25.10.24 

• Monocle.ru: The stake has become a political issue. Anger, shock, bewilderment - this 
is an incomplete range of emotions with which businesses and citizens greeted the 
Bank of Russia's decision…, 28.10.24 

• russland.capital: Russische Zentralbank nach Leitzinserhöhung im Gegenwind, 29.10.24 

• Gaidar Institute: Sergey Drobyshevsky on the reasons and consequences of the 
record increase in the key rate, 30.10.24 

• pravda-nn.ru; Evgeniya Gruzdova: Will Prices Rise? Six Questions About the Key Rate. 
Experts explained what the increase in the key rate will lead to, 30.10.24 

• Zentralbank: Elvira Nabiullina's speech at a joint meeting of the State Duma 
committees on the Main Directions of the Unified State Monetary Policy for 2025–2027, 
31.10.24 

• Interfax: Nabiullina said that the Central Bank will not make discounts in the fight for the 
inflation target of 4%, 31.10.24 
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• Frank Media, Yana Shebalina: Nabiullina: Tough policy is not a whim of the Bank of 
Russia. Raising the rate does not contradict the objectives of economic development; 
31.10.24 

• RIA Rating, Andrey Kuts: Economy in September: Economic growth slows, inflation 
does not, 01.11.24 

• Marina Voitenko, Politcom.ru: Monetary Super-Tightness – Reasons and 
Consequences, 01.11.24 

 Gazeta.ru; R. Zamanova: Economist names main disadvantage of raising key rate. RAS Academician 
Glazyev: 9% GDP growth is realistic for Russia, but the Central Bank is slowing it down, 02.11.24 

 Joe Blogs-Video: Russia 21 Year High, 200 basis point increase in Interest rate to 21.0%, 03.11.24 

 Forbes.ru; Oleg Shibanov, Professor of Finance at the New Economic School: The Elusive Target: 
What's Happening to Inflation in Russia, 05.11.24 

 Kapital-rus.ru: "The Central Bank used false arguments to raise the rate": Glazyev; 05.11.24 

 Zentralbank: The Bank of Russia publishes the Summary of the Key Rate Discussion following the 
meeting on October 25, 06.11.24 

 Zentralbank: Commentary on the Bank of Russia’s Medium-Term Forecast, 06.11.24 

 Olga Belenkaya, FG Finam: What was discussed at the last meeting of the Central Bank, 06.11.24 
• Kommersant; Diana Galieva: The cutter does not take credit. How industry discusses 

maneuvers between rates and state support, 08.11.24 

• RBC Investments Video: Inflation in Russia: what it depends on, forecasts for 2025, 
strategy for investors, 08.11.24 

 FAZ, Katharina Wagner: Hoher Leitzins belastet Kurse an der Moskauer Börse, 08.11.24 

 Elitetrader.ru; Sergey Blinov: Why Raising the Central Bank Rate Is the Right Step, 11.11.24 

 Reuters; Elena Fabrichnaya: Russian central bank blames labour shortages, not high rates, for 
investment slowdown, 13.11.24 

 Kommersant: The Central Bank considered the RSPP proposal to coordinate monetary policy with the 
authorities dangerous,13.11.24 

 Vedomosti; Anastasia Boyko: Business asks for more powers for government in monetary policy. Experts 
consider the proposal controversial and risky, 13.11.24 

• RBC: Economists at the Center for Macroeconomic Analysis and Short-Term 
Forecasting (CMASF) have warned of the possibility of stagflation in Russia. What 
consequences can a tight monetary policy lead to? 13.11.24 

 Vedomosti, Ksenia Kotchenko: Economists at the Center for Macroeconomic Analysis and Short-Term 
Forecasting (CMASF) have warned of the threat of stagflation in Russia, 13.11.24 

 Kammer.ru: Warnung vor Stagflation, 14.11.24 

• Marina Voitenco; Politcom.ru: Business activity between the key rate and government support, 14.11.24 

• ntv.ru: Reshetnikov: We are looking for a balance between economic growth and reducing inflation, 
15.11.24 

• Zentralbank: Summary of the Key Rate Discussion during the quiet period and in the course of the 
meeting of the Bank of Russia Board of Directors on 25 October 2024, 18.11.24 

• Zentralbank: Elvira Nabiullina's speech at the plenary session of the State Duma of the Russian 
Federation, 19.11.24 

• Handelsblatt: Russische Notenbankchefin stellt Zinssenkungen für 2025 in Aussicht, 19.11.24 
• Interfax.com: Russia not at risk for stagflation amid 'substantiated monetary policy'; this usually occurs 

amid soft monetary policy – Nabiullina, 19.11.24; Interfax.com: Investment in fixed assets in Russia will 
remain at high level in 2025 despite expensive loans – Nabiullina, 19.11.24; Interfax.com: Central Bank 
of Russia could begin cutting key rate in 2025 if inflation slows, absent any shocks – Nabiullina, 19.11.24 

• Barron*s, by AFP - Agence France Presse: Russia Says Battling 'Chronic' Inflation, 19.11.24 
 
Veröffentlichungen der Zentralbank: Publications, Publication schedule, Key rate decision calendar 

 Zentralbank: Analytics; Publications; Research News 
 

 Zentralbank; Mittelfristige Prognose: Mid-term forecast, 25.10.24; Archiv: Calendar of key rate decisions 

 Zentralbank: Commentary on the Bank of Russia’s Medium-Term Forecast, 06.11.24 
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 Finmarket.ru: TThe Central Bank of the Russian Federation has raised its forecasts for the average key 
rate for 2024-2026; The Central Bank has maintained its forecast for Russian economic growth in 2024 
at 3.5-4.0%; ;  25.10.24 

 

 Zentralbank-Analysten-Umfrage: Macroeconomic survey of the CBR, 16.10.24; Umfrage-Kalender 

 Finmarket.ru:: Analysts Raise Average Key Rate Forecast for 2024 to 17.3%; 16.10.24 
 

 Zentralbank-Bericht “Talking Trends“ der volkswirtschaftlichen Abteilung: What are the trends 
saying? Archiv (RU); + Archiv (EN); Talking Trends: economic growth moderates, 15.10.24 

 Zentralbank-Bericht: "Regional Economy: State University Comments"; Archiv: RU+EN ; monatlich 

 Zentralbank-Bericht: Inflation Expectations and Consumer Sentiment; 26.08.24 
 

 Zentralbank: Elvira Nabiullina's speech at a joint meeting of the State Duma committees on the Main 
Directions of the Unified State Monetary Policy for 2025–2027, 31.10.24 

 Zentralbank: Monetary Policy Guidelines for 2025–2027, 30.10.24; Draft Monetary Policy Guidelines for 
2025–2027 published, 29.08.24;  Monetary Policy Guidelines for 2024–2026, 02.11.23 

 russland.capital: Russische Zentralbank skizziert wirtschaftliche Entwicklung bis 2027, 02.09.24 

 Vedomosti; Yakov Timakov, Anastasia Boyko: The Central Bank presented scenarios for slowing down 
and accelerating inflation, 29.08.24 

 Olga Belenkaya, FG Finam: The number of Central Bank scenarios is growing, 29.08.24 

 Alexey Primak, Expert Institute of Financial and Investment Technologies; Finam.ru: Four scenarios for 
the development of the Russian economy for 2025-2027, 30.08.24 

 Business-Insider; Filip De Mott: Russia's 'overheating' economy will face a sharp slowdown next year as 
labor and sanctions crush momentum, central bank says, 03.09.24 

 

 Zentralbank, Annual Report:  Annual report, Russisch;  Annual report; Englisch; Briefly about the main 
points; Zentralbank: Elvira Nabiullina’s speech at State Duma’s plenary session on Bank of Russia’s 2023 
Annual Report, 10.04.24; Deutsch von Russland capital.de: Rede von Elvira Nabiullina in der Plenar-
sitzung der Staatsduma zur Prüfung des Jahresberichts der Bank von Russland für 2023, 11.04.24 

 

 Zentralbank: Econs – Economic Conversation: Russian Economy 

 Zentralbank: Investor Relations (Englisch); Publikationen seit Februar 2022 nicht mehr aktualisiert: 
„Russia’s Economic Outlook and Monetary Policy“, PDF, 18.02.2022; „Russian Financial Sector“; PDF 
mit Macro-Update; 16.02.2022 

 
Sonstige Berichte und Kommentare zu Preisentwicklung, Geldpolitik und Finanzmärkten 

 Reuters: Russia's 2025 budget spending hike seen delaying key rate cuts, 26.09.24 

 Reuters: Analysts polled by Russian central bank forecast average key rate at 17.3% in 2024, 16.10.24 

 Vnesheconombank Institute; Effects of the Bank of Russia's Monetary Policy Tightening (September 
2024), 13.09.24 

 RG.ru; Sergey Bolotov: Central Bank: Raising the key rate will slow down price growth even more in the 
second half of the yeark; Deputy Chairman of the Central Bank Zabotkin explained how raising the key 
rate will help avoid threats to the Russian economy, 11.08.24; rg.ru; Sergey Bolotov: The Central Bank 
explained that it is not holding back the long-term growth of the Russian economy, 11.08.24 

 The Riddle; Vladislav Inozemtsev: Will Russia’s Central Bank be able to stop the economy from 
overheating? Inozemtsev evaluates the CBR-Policies and predicts their consequences, 02.08.24 

 Center .for Macroeconomic Analysis And Short term Forecasting, CMASF, D.R. Belousov: "On the 
systemic effects of increasing the key rate: a brief summary", 29.07.24 

 Olga Belenkaya, Head of Macroeconomic Analysis Department, FG Finam: The Bank of Russia will raise 
the key rate and its medium-term forecast on July 26, 19.07.24 

 Izvestia.ru; Maria Stroiteleva, Evgeniy Grachev: Valuable reaction: inflation of 6.5% is predicted for the 
year in Russia. What factors can spur it on and what can slow it down? 12.07.24 

 Kammer-russland.ru: Hypothekenzinsen fast 20 Prozent, 11.07.24 

 Frank Media; Angelina Rumyantseva: Inflation in Russia has many reasons to grow, 08.07.24 

 Frank Media: The Central Bank's Board of Directors will discuss raising the key rate in July, 04.07.24, 
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 Monocle.ru: Nabiullina: Central Bank to consider raising key rate in July, 04.07.24 

 Olga Belenkaya, Head of Macroeconomic Analysis Department, FG Finam: Central Bank prepares to 
“significantly” raise inflation forecast, 04.07.24 

 Monocle.ru, Alexey Dolzhenkov : The Central Bank is a wolf to the Ministry of Finance, 01.07.24 

 Bank of Russia paper: Lessons from crises and assessment of anti-crisis measures: 24.06.24 

 Business Insider; Huileng Tan: Oligarch und Rosneft-CEO Sechin beklagt die schlechte Verfassung der 
russischen Wirtschaft, 18.06.24 

 Interfax: Russia's economy at peak of overheating - Central Bank director; 10.06.24 

 Business-Insider; Josh Groeneveld: „Nur Elvira darf Dinge sagen, die ihm missfallen“: Warum Putin der 
Chefin der russischen Zentralbank vertraut, 09.06.24 

 The Economist: Meet the poetry-loving banker who keeps Putin’s war going; 31.05.24 

 Kommersant; Artem Chugunov: Prices can't keep up with supply. The Bank of Russia is unlikely to think 
about reducing the key rate; 30.05.24 

 BNN Bloomberg: Russia’s Overheating Economy Puts Further Rate Hikes on Table, 29.05.24 

 Alexey Zabotkin, Stellvertretender Präsident der russischen Zentralbank, im Interview mit Sergey 
Bolotov,„Argumente und Fakten“; aif.ru. The rate is not a hindrance to the economy, 25.05.24 

 Olga Belenkaya; Finam.ru: The Central Bank may tighten the signal on June 7, 23.05.24 

 Finam.ru; Alfa Bank-Analysts :Raising the rate to 17% at the meeting on June 7 is a realistic scenario; 
23.05.24; Natalia Orlova, Alfa Bank: Will one rate increase ... be enough? 22.05.24 

 Finam.ru; Evgeniy Kogan, banker: A rate hike by the Central Bank is now very likely, 18.05.24 

 Interfax: There are signs of overheating in Russian economy, but labor market restrictions are not as 
significant as expected – Reshetnikov, 10.05.24 

 Center.for Macroeconomic Analysis And Short term Forecasting, CMASF: Notebook 4. The situation with 
inflation, 08.05.24 

 Deutsch-Russische Auslandshandelskammer: Fokusanalyse: Russischer Bankensektor, 11.04.24 

 russland.capital.de: Nabiullina: Auswirkungen einer Leitzinssenkung auf das Wirtschaftswachstum sind 
minimal, 08.04.24 

 Business Insider; Huileng Tan: Meet the woman who engineered Russia's wartime economy and helped 
secure another term for Putin, 02.04.24; t online; Clara Lipkowski: Elwira Nabiullina - Die mächtigste Frau 
Russlands, 04.06.23; FOCUS-online-Autorin Verena Sepp: Zentralbank-Chefin Nabiullina: Die Frau des 
russischen Geldes sitzt in Putins Falle, 17.01.2023 

 Gaidar Institute:The Bank of Russia announced a long period or tight Monetary Policy, 26.02.24 

 Oliver Kempkens im Podcast „Zaren, Daten, Fakten“ der Deutsch-Russischen Auslandshandelskammer 
im Gespräch mit Thomas Baier: Russlands Banken im Fokus, 33 Min., 01.02.24 

 
Geschäfts- und Konsumklima - Umfragen bei Unternehmen und Verbrauchern 

 Geschäftsklima-Tags: Finmarket-Tag: PMI; Interfax-Tag: S&P Global 

 Trading Economics: S&P Global Manufacturing PMI; S&P Global Services PMI; S&P Global Composite 
PMI; Rosstat: Russia Business Confidence 

 S&P Global: Press Releases; Release Dates; PMI by S&P Global; 

 S&P Global: S&P Global Russia Manufacturing PMI, 01.11.24 

 S&P Global: S&P Global Russia Services PMI, Russia Composite PMI, 06.11.24 

 Reuters: Russian manufacturing sector returns to growth in October, PMI shows, 01.11.24 

 Finmarket.ru: Russian Manufacturing PMI Index Increases in October - S&P Global, 01.11.24 

 bne Intellinews: Service sector PMI up to 51.6 in October as inflationary pressures resurface, 06.11.24 

 FocusEconomics: Russia: PMI-Berichte mit Charts 

 Zentralbank Business Climate Index: Enterprise monitoring: assessments, expectations, comments; 

 Rosstat Entrepreneurial Confidence: Business Activity of organizations in Russia in September 2024, 
02.10.24; Finmarket.ru: Tag "Confidence" 

 Konsumklima-Tags: Kommersant, ROMIR 

 Monocle.ru: Business satisfaction with demand volumes is declining. Consumer Confidence Index 
Corrected After Six Months of Growth. One-Third of Deposit Growth Is Accrued Interest;  Alexander 
Ivanter: Industrial Optimism Index, Consumer Confidence Index, 23.09.24 

 
Konjunkturentwicklung; Rosstat-Monatsdaten 
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 Trading Economics: Calendar; RF-News; RF.Indicators, Charts: Retail sales; Unemployment; Wages 

 Tags: Kommersant, Vedomosti, Interfax.ru, Interfax.com, Finmarket, Expert, Izvestia, bne IntelliNews  

 Rosstat: Short-term economic indicators (in Russian and English) 

 Rosstat: Socio-economic situation in Russia 

 Wirtschaftsministerium: Internet-Seite 

• Finmarket.ru: Ministry of Economic Development: in September, the Russian economy grew by 2.9%, in 
January-September - by 4.0%, 30.10.24 

 Trading Economics: Russia Jobless Rate 

 Trading Economics: Russia’s unemployment rate remained at a record-low 2.4% in September; 30.10.24 

 Trading Economics: Russia Real Wage Growth 

 Trading Economics: Wages in Russia increased 7.7 percent in August of 2024, 30.10.24 

 Trading Economics: Russian Retail Sales 

 Trading Economics: Russia Retail Sales Growth at 5-Month High, Above Forecasts, 30.10.24 

 Finmarket.ru: Retail trade turnover increased by 6.5% in September, by 7.8% in 9 months, 30.10.24 

 Elitetrader.ru; Tinkoff Bank: Russian Economy: Inflation Won't Slow Down, 01.11.24 

 Raiffeisenbank: Consumer spending is growing despite the Central Bank's tough policy, 01.11.24 

 Finmarket.ru: Russian economy shows signs of cooling – Reshetnikov, 24.10.24 

 Politcom.ru, Marina Voitenko: Macrodynamics - slowdown with reverse, 07.11.24 

 Joe Blogs Video: Russian GDP Disaster; look back: 24 years President Putin in charge, 08.10.24 

 Olga Belenkaya, FG Finam: Economic indicators point to stagflation risks, 03.10.24 
 
Industrieproduktion 
Die Industrieproduktion stieg im September gegenüber dem Vorjahresmonat um 3,2 Prozent. Gegenüber 
dem Vormonat stagnierte sie laut Rosstat saison- und kalenderbereinigt. Im Zeitraum Januar bis Seütember 
war sie 4,4 Prozent höher als im Vorjahr.   

 Rosstat: Industrieproduktion im September; mit Tabelle mit Chart; 23.10.24 

 Trading Economics: Industrial Production rose by 3.2% yoy in September of 2024, 23.10.24 

 Finmarket.ru: Industrial production growth in Russia accelerated to 3.2% in September, 23.10.24 

 Kommersant, Artem Chugunov: Industry expects high prices amid weak demand, 24.10.24 

 Raiffeisenbank, Focus Pocus: Industrial production in September: manufacturing “pulls” growth, 25.10.24 

 Monocle.ru: Industry has entered stagnation, 28.10.24 
 
Bruttoinlandsprodukt: 
Rosstat, vorläufige BIP-Schätzung für 3. Quartal: 13.11.; erste BIP-Schätzung für 2. Quartal: 13.09.   

 Rosstat: Information and analytical materials, urgent publications and comments 

 Rosstat: Preliminary assessment of GDP dynamics in the third quarter of 2024, 13.11.24 

 Rosstat: Rosstat presents first GDP estimate for Q2 2024, 13.09.24 

 Trading Economics: GDP Annual Growth Rate; Russia's GDP expanded by 3.1% from the 
corresponding period of the previous year in the third quarter of 2024, 13.11.24 

BIP 2023 und früher: 

 Finam.ru: Russia's GDP, according to the second estimate by Rosstat, grew by 3.6% in 2023, 05.04.24 

 Rosstat: On Production and Use of Gross Domestic Produkt in 2023, 05.04.24 

 Rosstat: Rosstat presents the second GDP estimate for 2023, 05.04.24 

 Rosstat: Rosstat presents the third GDP estimate for 2022 and the fifth for 2021, 29.12.23 

 Trading Economics: Russia Full Year GDP Growth 
 
Allgemeines zum BIP 
RBC.ru/Elitetrader Education program: Volkswirtschaftliche „Erklärwerke“ von Olga Kopylina 
Zentralbank: Econs – Economic Conversation: Russian Economy 

 Joe Blogs Video: Russian Economy Breaking; 31.08.24 

 4s-info.ru: Yu.Voronov: The idea of zero economic growth, 31.01.24 

 RIA Novosti: Russia for the first time since 2014 returned to the top ten largest economies in the world, 
07.05.23; Izvestia: The Russian economy returned to the top ten largest in the world, 08.05.23, 
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Moskovskaya Gazeta: Experts explained the return of Russia to the ten largest economies in the world, 
08.05.23 

 AHK Podcast „Zaren, Daten, Fakten“ Kompakt von Thomas Baier: Wie misst man die Größe einer 
Volkswirtschaft? Audio, 13 Min.; 29.03.23; zu: Prof. Jacques Sapir,  École des Hautes Études en 
Sciences Sociales, Paris: Assessing the Russian and Chinese Economies Geostrategically, in: American 
Affairs, Volume VI, Number 4, 20.11.22 

 RIA Novosti: GDP: what is it and how is it calculated, 19.11.2022 

 Banki.ru; Salavat Yusupov: What is GDP and why it is impossible to talk about the economy as a whole 
by its value. 01.11.2022 

 Rosstat: Rosstat published information on the share of the oil and gas sector in Russia's GDP in the first 
quarter of 2022, 20.07.2022 

 RBC.ru, Ekaterina Vinogradova: The share of the oil and gas sector in GDP has set a record, 20.07.2022 

 RBC.ru./Elitetrader.ru, Olga Kopytina: Why do we still have a "Gas Station Country"; 21.04.2022 
Elitetrader.ru: “Gas Station Country” and Other Common Prejudices About the Russian Economy; After 
Shock Analysis: Why GDP is not the main indicator of the state of the economy, and how to properly 
assess the resource market; 20.04.2022: 

 RBC.ru./Elitetrader.ru, Olga Kopytina: Big Mac index: real forecast or "fortune telling" on a cutlet on a 
bun; 08.08.2022, Recession: what is it and what risks does it bring to the economy 28.07.2022; 
Economic crisis: what is it, causes and consequences, examples; 27.06.2022; GDP: what it is, how to 
determine it and what it affects; 05.05.2022; 

 Forbes Advisor, Sara Zinnecker: Rezession: Was ist das und was sagen die Prognosen für 
Deutschland? 24.11.22; Business Insider, Romanus Otte: Rezession: Definition, Bedeutung, Folgen, 
Maßnahmen – und die wichtigsten Wirtschaftskrisen in Deutschland, 28.09.2022 

 Jakub Marian: Economics;  How to understand GDP indicators 

 Handelsblatt-Podcast mit Prof. Bert Rürup und Prof. Michael Hüther: „Das BIP hat große Fehler und 
Schwächen“. Nicht alles, was die Menschen schaffen, wird richtig erfasst; 05.08.2022 

 
Analysen zu Konjunktur und Wirtschaftspolitik in Russland 
 
Deutsch-Russische Auslandshandelskammer: Fokusanalysen 
08.11.: Medien und Experten zu Trump-Sieg, Russland und Sanktionen 
05.11.: Russisch-amerikanische Wirtschaftsbeziehungen 
28.10.: BRICS-Gipfel in Kasan 2024 
16.10.: BOFIT-Prognose für Russlands Wirtschaft 
23.09.: Eingefrorene russische Mittel und der 50-Milliarden-Dollar-Kredit 
16.09.: Leitzinsanhebung trotz Konjunkturabkühlung 
11.09.: Neue Wirtschaftsdaten: 3.9% Wachstum, 9% Inflation, 12 Dollar Ölabschlag 
 
Deutsch-Russische Auslandshandelskammer: Podcast "Zaren, Daten, Fakten"; Thomas Baier mit: 
23.10.: Prof. Jacques Sapir, EHESS University in Paris: BRICS 2024 Kazan Summit: Just another meeting?   
The conversation also addresses the reliability of economic data and the merits of using PPP versus nominal 
GDP for economic comparisons. 
09.10.: Prof. Alexander Libman, FU Berlin: Stagflation: Russlands Zukunft? Warum steht die russische 
Wirtschaft besser da als erwartet? Mittelfristige Szenarien, einschließlich Stagflation, 32 Min. 
26.09.: Dr. Simon Gerards Iglesias, Institut der Deutschen Wirtschaft: „BRICS und der Globale Süden: 
Änderungen im Welthandel.“ Iglesias erklärt u.a. die Handelsstrategien Chinas und Russlands. 
19.09.: Zaren. Daten. Fakten – kompakt: Thomas Baier: 19 Prozent Leitzins 
01.09.: Folker Hellmeyer: Sanktionsbilanz: 30 Monate Sanktionen 
09.08.: Prof. Dr. Gerhard Mangott, Universität Innsbruck; Wirtschaftliche Realitäten und Prognosen 
 
Die Presse-Podcast zur russischen Wirtschaft: Eduard Steiner im Gespräch mit Vasiliy Astrov, wiiw: 
Apple: Russland - Gas, Sanktionen, Oligarchen. Der Podcast zur russischen Wirtschaft 
20.11.: Hat Russlands mächtigste Frau die Situation nicht mehr im Griff? 
06.11.: Ist Europa wirtschaftlich der große Verlierer und die USA der Gewinner des Ukrainekrieges? 32 Min. 
23.10.: Bei welchen kritischen Rohstoffen kann Putin Europa künftig erpressen? 34 Min. 
09.10.: Wie viele Milliarden kostet Russland der Krieg gegen die Ukraine eigentlich? 28 Min. 
25.09.: Waren die westlichen Sanktionen gegen Russland für die Katz? 30 Min. 
11.09.: Warum schwimmt Russland im Geld? 26 Min. 
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BOFIT (Bank of Finland): BOFIT Weekly (Russland/Ukraine und China im Wechsel; Do: finnische; Fr: 
englisch); Datenbank: BOFIT Russia Statistics; BOFIT Russia Forecasts, Russia, Articles "Russia" 
08.11.: Ukraine’s growth slows; foreign financing remains a critical source of budget funding 
25.10:  Russia lays out hydrocarbon-based energy strategy 
24.10.: Heli Simola: Detecting irregularities in Russian economic statistics 
11.10.: Russia’s economic growth slows further in August; BOFIT forecasts lower growth in the years ahead 
04.10.: Heli Simola: Russia further increases military expenditure at the expense of other financing needs 
01.10.: BOFIT Forecast for Russia 2024–2026: 2/2024; PDF 
27.09.: Plans on increasing government spending next year; fighting inflation could become more difficult 
13.09.: Russia on a more moderate growth path in July; fixed investment supported first-half growth 
04.09.: Lauro Solanko: Sanctions are like a complex strategy game - and we generally play well 
30.08.: Sanctions push CBR to adjust its ruble exchange rate policy 
16.08.: Slowing growth in Russia 
02.08.:  Russia’s central bank raises its key rate to 18 % on inflation concerns; key rate now expected to 
remain high for a longer time;  Russian unemployment falls to record post-Soviet low 
19.07.: Ukraine: Economic growth strong in the first quarter of this year; weakened economic outlook 
05.07.: Sanctions on Russia further tightened in June 
20.06.: Rising government spending and rapid wage growth fuel demand and economic imbalances 
07.06.: Companies in Russia rely largely on domestic banks for financing 
05.06.: Heli Simola: Recent trends in Russia’s import  substitution of technology product; Policy Brief 
23.05.: Russia’s national goals increasingly focus on nationalist themes and self-sufficiency 
17.05.: Putin goes to China; US sanctions affect Chinese and Russian bilateral trade 
15.05.: Heli Simola: Russia’s wartime investment boom, Policy Brief 
07.05.: Heli Simola: Military dominance increases imbalances in the Russian economy, BOFIT Blog 
28.03.: Latest BOFIT Forecast for Russia sees lower economic growth ahead 
25.03.: BOFIT Forecast for Russia 2024-2026, 1/2024, PDF 
20.12.: Laura Solanko: Why did initial estimates get Russian economic performance so wrong? Blog 
13.12.: Heli Simola: The role of war-related industries in Russia’s recent economic recovery, Policy Brief 
14.09 . Lauri Vesala: The war increases the Russian economy at the expense of welfare 
17.08.: Heli Simola: Russian production is recovering, but economic imbalances are increasing 
15.05.: Heli Simola: G7 countries prepare to discuss Russia trade sanctions 
12.04.: Heli Simola: What the literature says about the effects of sanctions on Russia; Policy Brief 
 
Vnesheconombank Institute; insb. „World Economy and Markets Review“; Forecasts 
14.11.: Review: Preise bis 11.11.; Konsum/Sberindex 
08.11.: Russian Economy in September/October 2024 
08.11.: Review: Konsum/Sberindex, Konsumentenkredite, Einkaufsmanagerindizes Oktober 
07.11.: Interfax.com: Russian GDP growth will be around 2% in 2025 in best-case scenario - Klepach 
01.11.: Review: BIP Sept., Löhne/Verbrauch, Bau; verfügbares Einkommen 3. Quartal; Konsum/Sberindex 
25.10.: Review: Industrieproduktion September; Konsum/Sberindex; Immobilienmarkt 
18.10.: Review: Preise bis 14.10.; Konsum/Sberindex 
11.10.: Review: Preise bis 07.10.; Konsum/Sberindex; Verbraucherkredite 
30.09:  VEB.RF Chief Economist Andrey Klepach: "Prospects for the development of the oil and gas 
complex". Presentation at the "Russian Energy Week 2024", 30.09.24 
27.09:  Review: Preise bis 23.09; Konsum/Sberindex, Industrieproduktion; Immobilienmarkte, Kreditmärkte 
20.09.: Review: Preise bis 16.09.; Konsum/Sberindex 
16.09.: Energy and Sustainable Development: How to Find the Golden Mean (“Current in the ESG Agenda”) 
13.09.: Review:  Preise bis 09.09.; Konsum/Sberindex; Hypotheken, Bauwirtschaft; Föderales Budget August 
13.09.: Forecast for the development of the Russian economy for 2024-2027 
13.09.: Effects of the Bank of Russia's Monetary Policy Tightening (September 2024) 
06.09.: Monthly GDP Index, July 2024; Monthly SEMAFON Index; Economic Indicators 
14.06.: Clarification of the forecast for the development of the Russian economy for 2024 
23.05.: Clarification of the forecast for the development of the Russian economy for 2024-2025 
 Expert.ru; Boris Soloviev: GDP growth this year could reach 3.2% - VEB institute; 24.05.24 
11.04.: Long-term scenarios for the development of the Russian economy 
21.03.: Economy of the CIS and EAEU countries: results 2023, consensus forecast 2024 
06.02.: Wirtschaft der Ukraine: Aktuelle Lage und Prognosen 
26.12.: Effects of tightening monetary policy of the Bank of Russia 
08.12.: Estimates for 2023: the situation is significantly better than expected 
13.10.: Prospects for the development of the Russian energy and oil and gas complex 
17.05.: Transformation of the world fuel and energy order: strategic priorities (Oil and Gas Vertical magazine) 
29.03.: Structural shifts in the Russian economy: oil, gas or knowledge? (A.N. Klepach) 
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